San Mateo County Colleges
Educational Housing Corporation

Regular Meeting

December 5, 2005 
4:15 p.m.

CALL TO ORDER

The meeting was called to order at 4:17 p.m.

Present:  Board President Schwarz; Vice President Hausman; Treasurer Keller; Directors Ira, Legallet and Pierce; and Director of Community/Government Relations Christensen

APPROVAL OF MINUTES FROM MAY 23, 2005 MEETING

It was moved by Director Hausman and seconded by Director Ira to approve the minutes from the May 23, 2005 meeting as presented.  The motion passed 6-0.

UPDATE ON COLLEGE VISTA CONSTRUCTION PROGRESS AND GRAND OPENING

Barbara Christensen reported that the grand opening will be held on Friday, December 9 at 9:30 a.m.  Building A and the Recreation Center will be completed by then and open for tours.  Building B is two weeks behind schedule, which was anticipated.  Director Hausman asked how long the grand opening would last; Barbara said approximately one-half hour and then tours will be available.  The developer, Thompson Dorfman, will be hosting a lunch at Capellini Ristorante at 11:30 a.m. to which all Housing Corporation Board members will be invited.  
Barbara reported that PG&E had told her there would be a delay in turning on the power at College Vista because of the one day storm; instead of being done this week as scheduled, it would be scheduled for the week after Christmas.  Barbara talked with an executive assistant at PG&E, explained the situation regarding the grand opening and was promised it would be done Thursday, December 8.  Power in the District Office building will be shut off from 5:00-7:00 a.m. on Thursday and a generator will be brought in to power the District Office.
Barbara also told the Board that eight residents want to move in on December 10 but we are not sure we will have the Temporary Certificate of Occupancy by that time.  The city will complete their inspections and we should know by Thursday, December 8.  Most of the residents would accept a delay but some had to break a lease and are living with relatives so they are anxious to move in.
Director Hausman asked if pets were allowed.  Barbara said they are allowed on a limited basis; pets are allowed in a maximum of 25% of the units.  There is a waiting list of people who want to have pets.

APPROVAL OF PROPERTY MANAGEMENT AGREEMENT WITH KENNY REALTY
Barbara Christensen said that she and the property manager considered several different types of management agreements and agreed to use, as a model, an agreement used by Prodesse Property Management (Michael Pierce’s company).  Director Marquez, Treasurer Keller and Assistant County Counsel John Biers have reviewed it and approved.  It was moved by Director Ira and seconded by Director Hausman to approve the management agreement with Kenny Realty.  The motion passed 6-0.

INFORMATION REGARDING:

Directors and Officers Liability Insurance:  Treasurer Keller explained that a relatively small liability policy was originally purchased because no one was living on the property yet.  At the last meeting, the Educational Housing Corporation Board had requested a larger policy.  Treasurer Keller learned that the Community College JPA will provide the insurance as long as the District makes an affirmative request for endorsement to cover the Housing Corporation Board.  He suggests we do this and coverage will last until July 31.  He will examine the situation again and report to the Board in March.

AB 767 regarding alcohol:  Barbara Christensen explained that generally no alcohol is allowed on school district property and because College Vista is on school property, this prohibition would apply.  Assemblyman Gene Mullin agreed to sponsor a bill, which has been passed and signed by the governor, which allows alcohol for residential communities (like College Vista) on school property.  The law officially becomes effective on January 1, 2006.

New state regulations Nonprofit Integrity Act of 2004:  Director Marquez had asked that this Act be brought to the Board.  Upon review, it is his opinion that it won’t affect the Educational Housing Corporation Board because our revenues are under $2,000,000.

OTHER MATTERS OF INTEREST

Barbara Christensen asked Board members to let her know if they will attend the grand opening on Friday.  If they are unable to attend, she will be glad to take them on a tour at another time.

Director Legallet asked if all of the units were leased.  Barbara said they are all rented and there is a waiting list of 30 people, 15 of whom are adjunct faculty (third priority).  Barbara does not anticipate having to go outside the District to fill the units.

Director Hausman commended the District for a job well done.

NEXT MEETING

The next meeting will be called as needed.  Barbara Christensen will check By-Laws to see if a meeting is required at a certain time.  Treasurer Keller said that at the next meeting, Kenny Realty will come and report to the Board on the first several months of operation.
The meeting was adjourned by consensus at 4:42 p.m.
